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NGEx Securityholders Approve Spin-Out of Filo Del Sol Project
VANCOUVER, BRITISH COLUMBIA--(Marketwired - Aug. 11, 2016) -NGEx Resources Inc. (TSX:NGQ) (NASDAQ
OMX:NGQ) ("NGEx" or the "Company") is pleased to announce that its shareholders (the "NGEx Shareholders")
and optionholders, (the "NGEx Optionholders, and together, the "NGEx Securityholders") have approved the
previously announced proposed spin-out of the Company's wholly owned Filo del Sol property (the "Filo del Sol
Project") into a wholly owned subsidiary of NGEx, Filo Mining Corp. ("Filo Mining") at the special meeting of
NGEx Securityholders held on August 11, 2016 in Vancouver. At the special meeting, a special resolution
approving the transaction was approved by 99.9% of the votes cast at the meeting in person or by proxy by
NGEx Securityholders, voting together as a single class. In addition, NGEx Shareholders have voted 99.9% (in
person or by proxy) in favour to approve the stock option plan of Filo Mining.

The proposed spin-out transaction, which will be effected by a Plan of Arrangement under the Canada Business
Corporations Act (the "Arrangement"), is expected to become effective on or about August 16, 2016, following
receipt of final court and regulatory approvals. The Court hearing for the final order to approve the Arrangement
is scheduled to take place on August 15, 2016.

Pursuant to the Arrangement, NGEx will distribute 100% of the common shares of Filo Mining (the "Filo Common
Shares") it receives under the Arrangement to NGEx Shareholders on a pro rata basis, such that NGEx
Shareholders will receive one Filo Common Share for every four common shares of NGEx (the "NGEx Common
Shares") held as of the Record Date (as defined below).

Subject to completion of the Arrangement, NGEx Shareholders of record as of August 23, 2016 (the "Record
Date") will be entitled to receive Filo Common Shares in respect of the NGEx Common Shares they hold. No
additional action is required by NGEx Shareholders in order to receive Filo Mining Common Shares, and NGEx
Shareholders will retain any certificates or direct registration statements representing their NGEx Common
Shares. Subject to completion of the Arrangement and confirmation from Toronto Stock Exchange ("TSX"), it is
currently anticipated that the NGEx Common Shares will begin trading on an ex-distribution basis on the TSX on
August 19, 2016, two trading days before the Record Date, meaning that on and after such date, purchasers of
NGEx Common Shares will no longer have an attaching right to receive Filo Common Shares in accordance with
the Arrangement. Similarly, it is anticipated that the NGEx Common Shares will begin trading on an ex-
distribution basis on the Nasdaq Stockholm Exchange ("OMX") on August 22, 2016, one trading day before the
Record Date.

The Arrangement

The Arrangement will include a transfer of the Filo del Sol Project, along with $3 million in cash, to Filo Mining in
exchange for the issuance of Filo Common Shares to NGEx, and NGEx will distribute all Filo Common Shares to
the NGEx Shareholders. There will be no change in shareholders' holdings in NGEx as a result of the
Arrangement. Upon completion of the Arrangement, Filo Mining will hold a 100% interest in the Filo del Sol
Project and will focus on the advancement of this project. Over time it is expected that Filo Mining may add new
exploration stage projects to its portfolio.

Additional details of the Arrangement are more fully described in the related Management Information Circular
(the "Circular") which was mailed to all NGEx Securityholders of record as of July 8, 2016. The Circular is
available under NGEx's profile on SEDAR at www.sedar.com, and is also available on the Company's web site
at www.ngexresources.com.

The Arrangement is subject to TSX, regulatory and court approval.

The Company has applied for a listing of the shares of Filo Mining on the TSX Venture Exchange ("TSX-V") and
Nasdaq First North Exchange under the trading symbol "FIL". Any such listing will be subject to Filo Mining
fulfilling all of the requirements of the TSX-V and the Nasdaq First North Exchange.

NGEx expects the shares of Filo Mining to commence trading on the TSX-V and Nasdaq First North Exchange
prior to the end of August, 2016 and will provide further guidance at a later date on the timing for any listing of
the Filo Common Shares on the TSX-V and Nasdaq First North Exchange.

About NGEx

NGEx is a Canadian mineral exploration company with exploration projects in Chile and Argentina. The
Company's shares are listed on the TSX and on Nasdaq Stockholm under the symbol "NGQ". The Company's
focus is on advanced exploration stage copper-gold systems located on a contiguous land package that the
Company holds in Chile's Region III and adjacent San Juan Province, Argentina. Los Helados is part of a joint
venture in which the Company holds approximately a 60.74% interest and Pan Pacific Copper Co., Ltd. holds

http://www.sedar.com/
http://www.ngexresources.com/


approximately a 39.26% interest. Josemaría is part of a joint venture in which the Company holds 60% and
Japan Oil, Gas, and Metals National Corporation (JOGMEC) owns 40%. In addition to these more advanced
projects, the Company holds a portfolio of 100% owned early stage exploration projects located in Chile and
Argentina.

Additional Information

This information is information that NGEx is obliged to make public pursuant to the Swedish Securities Market
Act and/or the EU Market Abuse Regulation. The information was submitted for publication, through the agency
of the contact person set out below, on August 11, 2016 at 2:30 p.m. Pacific Time.

On behalf of the board

Wojtek Wodzicki, President and CEO

Cautionary Note Regarding Forward-Looking Statements

Certain statements made and information contained herein in the press release constitutes "forward-looking
information" and "forward-looking statements" within the meaning of applicable securities legislation
(collectively, "forward-looking information"). The forward-looking information contained in this press release is
based on information available to the Company as of the date of this press release. Except as required under
applicable securities legislation, the Company does not intend, and does not assume any obligation, to update
this forward looking information. Generally, this forward-looking information can frequently, but not always, be
identified by use of forward-looking terminology such as "plans", "expects" or "does not expect", "is expected",
"budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes",
or variations of such words and phrases or statements that certain actions, events, conditions or results "will",
"may", "could", "would", "might" or "will be taken", "occur" or "be achieved" or the negative connotations
thereof.

All statements other than statements of historical fact may be forward-looking statements. Forward-looking
information is necessarily based on estimates and assumptions that are inherently subject to known and
unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance
or achievements of the Company to be materially different from those expressed or implied by such forward-
looking information, including but not limited to: risks and uncertainties relating to, among other things, the risk
of the Company not obtaining court or stock exchange approvals to proceed with the Arrangement or stock
exchange approvals for the listing of Filo Common Shares; the risk of unexpected tax consequences to the
Arrangement, the risk of unanticipated material expenditures required by the Company prior to completion of
the Arrangement; risks of the market valuing NGEx and Filo Mining in a manner not anticipated by the
Company; risks relating to the benefits of the Arrangement not being realized or as anticipated; the inherent
uncertainties regarding cost estimates, changes in commodity prices, currency fluctuation, financing,
unanticipated resource grades, infrastructure, results of exploration activities, cost overruns, availability of
materials and equipment, timeliness of government approvals, taxation, political risk and related economic risk
and unanticipated environmental impact on operations, as well as other risks uncertainties and other factors,
including, without limitation, those referred to in the "Risks and Uncertainties" section of the press release, the
Company's Annual Information Form for the year ended December 31, 2015, under the heading "Risks Factors",
and elsewhere, which may cause the actual results, level of activity, performance or achievements of the
Company to be materially different from those expressed or implied by such forward-looking information.

The Company believes that the expectations reflected in the forward-looking statements and information
included in this press release are reasonable but no assurance can be given that these expectations will prove
to be correct and such forward-looking statements and information should not be unduly relied upon. This
statement and information speaks as of the date of the press release. In particular, this press release contains
forward-looking statements or information statements with respect to completion of the Arrangement; obtaining
court approvals of the Arrangement; the listing of Filo Mining common shares on the TSX-V and Nasdaq First
North; the timing for completing the Arrangement and the listing of Filo Mining common shares; estimation of
commodity prices, mineral resources, costs and the success of exploration activities; expectations with regard
to adding to mineral resources through exploration; permitting time lines; ability to obtain surface rights and
property interests; currency exchange rate fluctuations; requirements for additional capital; government
regulation of mining activities; environmental risks; unanticipated reclamation expenses; title disputes or
claims; limitations on insurance coverage; and other risks and uncertainties.

Forward-looking information is based on certain assumptions that the Company believes are reasonable,
including that the current price of and demand for commodities will be sustained or will improve, the supply of
commodities will remain stable, that the general business and economic conditions will not change in a material
adverse manner, that financing will be available if and when needed on reasonable terms and that the Company



will not experience any material labour dispute, accident, or failure of plant or equipment. These factors are not,
and should not be construed as being, exhaustive. Although the Company has attempted to identify important
factors that would cause actual results to differ materially from those contained in forward-looking information,
there may be other factors that cause results not to be as anticipated, estimated, or intended. There can be no
assurance that such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. All of the forward-looking information contained in this
document is qualified by these cautionary statements. Readers are cautioned not to place undue reliance on
forward-looking information due to the inherent uncertainty thereof.
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